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Endowment 
funds 

Unrestricted 
funds 

Total 2024 
£’000

£’000 £’000

Income and endowments 
from:
Donations and legacies 1 - 3 13,344 - 13,347
Investments 2 1,803 459 1,247 58 3,567
Trading activities 27 - - - 393 393
Charitable activities 3 - 3,064 807 - 3,871
Other sources 4 1,406 5 267 - 1,678

T otal income 3,209 3,531 15,665 451 22,856

Expenditure on:
Raising funds 5 255 139 23 418 835
Charitable activities

6 - 3,597 17,234 - 20,831

T otal expenditure 255 3,736 17,257 418 21,666

9 2,954 -205 -1,592 33 1,190

Notes
Restricted 

funds £’000

Non-charitable 
trading funds 

£’000

Promotion of the work of the 
Church of England in the 
Diocese of St Albans

Net income (expenditure) 
before investment gains 
and losses
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COMMON FUND EXPENDITURE

Parochial Clergy - stipends & related costs 9,498   
Clergy housing costs 4,425   
Ministry & mission 2,509   
Grants 506      
Other costs 296      

17,234 

2024
£'000



End o w ment Res tricted
U n-

res tricted
Trad ing To tal

Fund F und Fund

Net inco me (ex p end iture) b efo re inv estment gains and  l o sses 9 2,954 - 20 5 - 1,592 33 1,190

Realised gains on disposal of investment property and listed investments 14 858 250 24 0 - 1,34 8

Unrealised gains on investment property and listed investments 14 5,7 37 217 7 3 - 6,0 27

Net inco me (ex p end iture) b efo re transfers  and  tax atio n 9,54 9 262 - 1,27 9 33 8,565

Total Return transfer 15 - 2,624 - 2,624 - -
Net inco me fo r the y ear after To tal  Return trans fer 6,925 262 1.34 5 33 8,565

Other transfers between funds 22 34 2 664 - 664 -34 2 -

Corporation tax credit (charge) 12 - - - 139 139

Net inco me (ex p end iture) and  net mo v ement in fund s fo r the y ear 7 ,267 926 681 - 17 0 8,7 0 4
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Un-
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F und F und F und

Net inco me (exp end iture) b efo re inv estment gains and  lo s ses 9 2,954 -205 -1,592 33 1,190

Realised gains on disposal of investment property and listed investments 14 858 250 24 0 - 1,34 8

Unrealised gains on investment property and listed investments 14 5,7 37 217 7 3 - 6,0 27

Net inco me (exp end iture) b efo re transfers  and  tax atio n 9,54 9 262 -1,27 9 33 8,565

Total Return transfer 15 - 2,624 - 2,624 - -
Net inco me fo r the y ear after To tal  Return transfer 6,925 262 1.34 5 33 8,565

Other transfers between funds 22 342 664 - 664 - 34 2 -

Corporation tax credit (charge) 12 - - - 139 139

Net inco me (exp end iture) and  net mo v ement in fund s fo r the y ear 7 ,267 926 681 - 17 0 8,7 0 4



Notes
End o w ment 

fund s 

Res tricted  
fund s 
£’ 00 0

U nrestricted  
fund s 

T rad ing 
fund s

T o tal

£’ 00 0 £’0 00 £’ 0 00 £’ 0 00 £’ 00 0

F ix ed  ass ets
Tangible assets 13 7 7 ,17 9 - 13,00 2 - 90,181
Investments 14 7 7 ,907 12,7 0 6 7 ,7 7 5 2,4 0 1 10 0,7 89

155,0 86 12,7 0 6 20 ,7 7 7 2,4 0 1 190 ,97 0
Current assets
Stock: land under development 16 - - - 13,692 13,692
Debtors – due within one year 17 83 588 891 355 1,917
Debtors – after one year 17 - 4 9 37 4 699 1,122
Short term deposits 3,221 1,80 9 2,500 1,7 99 9,329
Cash at bank and in hand - 19 1,0 91 2 1,112

3,30 4 2,4 65 4 ,856 16,54 7 27 ,17 2
Cred ito rs : amounts falling due 
within one year

18 -4 85 - 10 7 - 124 - 213 - 929

Net current assets 2,819 2,358 4 ,7 32 16,334 26,24 3
Total assets less current liabilities 
before eliminating inter-fund 
balances

157 ,905 15,064 25,50 9 18,7 35 217 ,213

Inter-fund balances 10,892 987 265 - 12,14 4 -
T o tal  as sets  less current 
l iab il ities  

168,7 97 16,0 51 25,7 7 4 6,591 217 ,213

Cred ito rs : amounts falling due 
after one year

19 - - -27 6 - 2,334 - 2,610

Pro v is io ns  fo r l iab il ities 20 - - -
T o tal  net ass ets 168,7 97 16,0 51 25,4 98 4 ,257 214 ,60 3



Notes
End o w ment 

fund s 

Res tricted  
fund s 
£’ 0 00

U nres tricted  
fund s 

T rad ing 
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To tal

£’ 0 00 £’ 0 00 £’ 0 00 £’ 00 0 £’ 00 0

F ix ed  ass ets
Tangible assets 13 7 7 ,17 9 - 13,0 0 2 - 90,181
Investments 14 7 7 ,90 7 12,7 0 6 7 ,7 7 5 2,4 0 1 10 0 ,7 89

155,0 86 12,7 0 6 20 ,7 7 7 2,4 0 1 190 ,97 0
Current as sets
Stock: land under development 16 - - - 13,692 13,692
Debtors – due within one year 17 83 588 891 355 1,917
Debtors – after one year 17 - 4 9 374 699 1,122
Short term deposits 3,221 1,80 9 2,500 1,7 99 9,329
Cash at bank and in hand - 19 1,0 91 2 1,112

3,304 2,4 65 4 ,856 16,54 7 27 ,172
Cred ito rs: amounts falling due 
within one year

18 - 4 85 - 10 7 - 124 -213 - 929

Net current ass ets 2,819 2,358 4 ,7 32 16,334 26,24 3
Total assets less current liabilities 
before eliminating inter-fund 
balances

157 ,90 5 15,0 64 25,50 9 18,7 35 217 ,213

Inter-fund balances 10 ,892 987 265 -12,14 4 -
T o tal  as sets  less  current 
l iab i l ities  

168,7 97 16,051 25,7 74 6,591 217 ,213

Cred ito rs: amounts falling due 
after one year

19 - - - 27 6 - 2,334 - 2,610

Pro visio ns fo r l iab il ities 20 - - -
T o tal  net ass ets 168,797 16,0 51 25,4 98 4 ,257 214 ,603
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